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Backgrounder

Sherwin-Williams
raises expectations

Sherwin-Williams Co. in
Cleveland said Tuesday that its
quarterly profit will beat
analysts’ expectations because
sales were stronger than
anticipated. The nation’s
largest maker of paint expects
earnings of 53 cents to 55 cents
per share, up from its October
guidance of 41 cents to 49 cents
per share. Analysts were
looking for 48 cents per share,
excluding one-time items, said
Thomson Financial.

Intel profit, sales
miss expectations

Intel Corp.’s fourth-quarter
profit and sales rose but missed
Wall Street expectations when
it reported earnings after the
close of stock markets Tuesday.
Intel faced continued
difficulties in meeting demand
for some products and lower-
than-expected selling prices.
An executive said Intel
probably lost market share to
Advanced Micro Devices Inc.’s
chips.

Computer line, chip
trends boost IBM

A new line of mainframe
computers and positive trends
in the chip business boosted
fourth-quarter results at
International Business
Machines Corp., whose profit
rose 13 percent and beat Wall
Street expectations Tuesday.

Some analysts had feared a
shortfall in long-term services
contracts signed in the fourth
quarter, but the problem did
not appear severe.

Yahoo Inc.’s profit
jumps for quarter

Yahoo Inc.’s fourth-quarter
profit nearly doubled as
advertisers continued to shift
spending to the Internet, but
the results released after stock
markets closed Tuesday fell
short of analysts’ expectations,
and shares pﬁmged In after-
hours trading.

Continental warns
of ‘significant loss’

Continental Airlines Inc.
posted a narrower fourth-
quarter loss Tuesday as higher
revenue and cost-cutting
efforts offset sharply higher
fuel costs, but executives told
analysts they expect a
“significant loss” in the first
quarter of 2006. Shares closed
down 11 percent.

Larry Kellner, chairman and
CEOQ, said that despite labor
concessions and expansion of
international flights, the carrier
couldn’t overcome record-high
fuel costs and competition from
low-cost carriers.

NCR Corp. optimistic
about its earnings

NCR Corp. in Dayton said
Tuesday that it expects its
fourth-quarter earnings to
exceed expectations, in part
because of stronger-than-
anticipated revenue and
earnings in its data
warehousing business.

NCR said it expects earnings
of at least 67 cents a share; its
previous estimate was 52 cents
to 57 cents per share.

Blimp

Paint protects airship
from UV radiation

Continued from Page D1

Painting just the top of a
blimp with brushes used to take
four people a whole day, they
said. They since learned that two
people using paint rollers can
work much more quickly. They
hoped to finish this particular
paint job in one shift, then move
on to spreading “Ultramarine
Blue” paint on the remainder of
the airship today.

The mood was light. As Dela-
grange and Hershberger donned
two-way radio headsets and got
snapped into the bosun’s chairs,
crew members jokingly sang re-
frains from the Sonny and Cher

Then they took a quick
Sizzor-lift ride up 50-plus feet,
just above the blimp’s nose-cone.

An open-air gap of 15 or more
feet separated the painters on the
lift from the front of the blimp.

No problem.

First, Haren brushed the bot-
toms of the painters’ shoes to
make sure nothing sharp was
stuck there that could tear into
the thin Dacron fabric envelope.

Then Delagrange climbed on
top of the Sizzor railing and
leaped off.

He swung across the space
and scampered like Spider-Man
to the top of the airship.

Hershberger quietly con-
fessed he doesn’t like heights and
kept his eyes fixed firmly on the
blimp as he, too, leaped, swung
and climbed. The two men re-
mained firmly attached to their
sus(fended bosun’s chairs; if they
had misjudged the jump or

This is the latest installment of Blimp Garage, an occasional series
chronicling the people and milestones involved in building Goodyear Tire
& Rubber Co.’s new blimp at Wingfoot Lake.

Dec. 4: Crew finishes patching
the 192-foot-long envelope.
Dec. 8: The envelope is inflated
with helium for the first time.

Dec. 9: The gondola, or car, is at-
tached underneath the envelope.

Dec. 11: Meet the people who
are building the blimp.

slipped, they were safe.

The two men retrieved their
paint and equipment from the
boom lift that swung up to meet
them.

Hershberger held onto a can
of the “Bright Silver” paint as
Delagrange worked the roller
along the top.

The latex paint, made by a
company, Liquitex, that tradi-

Dec. 13: The blimp is moved
within the hangar.

Dec. 22: Workers add the nose
cone.

Jan. 7: Workers continue lacing
parts to the envelope.

Today: The envelope top gets
painted

tionally supplies artists, not only
makes the blimp look good but
will protect the envelope from
ultraviolet radiation damage
from the sun, Haren said.

“The most important thing
about this paint is UV protec-
tion,” he said.

To apply the paint, the hang-
ar has to be no colder than 60
degrees and have a relative hu-

cent, Haren said. The tempera-
ture at the hangar floor was 6l
degrees but it was noticeably
warmer on top of the envelope.
Large, natural-gas fired heaters
placed around the blimp ac-
counted for the difference.

It can take as little as an hour
for the paint to dry.

For technical reasons, the en-
velope cannot be painted until
after it is inflated, Haren said.

There’s lots more to do, in-
cluding decal work, attaching
the electronic night sign, and
putting on the fins.

Work is on schedule for a
possible March launch, Haren
said. “There’s going to be a lot of
things going on real quick.”

Jim Mackinnon can be reached at 330-996-

3544 or [jmackinnon@thebeaconjournal.con
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Tax

Many workers take out
loans to get money

Continued from Page D1

“They’ve earned it. They just
don’t know they’re eligible for
it.”

Congress originally approved
Earned Income Tax Credit leg-
islation in 1975, in part to offset
the burden of Social Security
taxes and to provide an incen-
tive to work, according to the
Internal Revenue Service.

When the credit is larger
than the taxes owed, the govern-
ment refunds the difference. Eli-
gible workers filing for the first
time can also recover refunds
from the previous three years.

The city of Akron, Commu-
nity Action, Akron Metropoli-
tan Housing Authority, the In-
ternal Revenue Service, AARP
and other organizations are try-
ing to spread the word about
free tax preparation and filing.

The application involves four
worksheets, and the refund has
to be claimed to be received.

Why doesn’t the IRS just in-

Where to get help

Certified volunteer tax
preparers provide free and
confidential tax preparation
senvices at the following locations
from Monday through April 15.

* Akron Summit Community
Action, 250 Opportunity
Parkway: 10 a.m. to 4 p.m. and
6to 9 p.m. Mondays and
Fridays; 6 to 9 p.m. Tuesdays
and Thursdays; 9 a.m. to 3 p.m.
Saturdays.

* Northwest Community
Center, 1730 Shatto Ave.:
Noon to 9 p.m. Wednesdays.

* Akron Summit Community
Action, Springfield branch
office, 1367 Doty Drive: 9
a.m. to 3 p.m. Saturdays.

clude a check-off box on the
1040EZ form?

“That would take an act of
Congress to implement that,”
McGhee said.

Electronic refunds can take
as little as 14 days with direct de-
posit, but many workers take
out refund anticipation loans
from tax preparers to get their
money, minus a fee, faster. The
Association of Community Or-
ganizations for Reform Now re-
ports that in 2004, 43 percent of

Banks

Profits down 59%
at National City

Continued from Page D1

Tuesday’s earnings reports,
underscored how the yield
curve has hurt the nation’s
banks and thrifts.

A flattening yield curve - the
result of rising short-term rates
and comparatively low long-
term rates - squeezes financial
institutions’ net interest margin,
which is the difference between
what banks pay to borrow mon-
ey and what they can earn when
they lend it.

At the same time, many
banks faced sharp increases in
loan charge-offs amid the rush
of consumer bankruptcy filings
before the Oct. 17 change in the
nation’s bankruptcy law.

Jim Bradshaw, an analyst
with D.A. Davidson & Co. in
Lake Oswego, Ore., said: “We
think you’ll see the yield curve
flat to slightly inverted in the
first six months of the year,”
putting further pressure on
banks’ net interest margins. But

he also expects only “dribs and
drabs” of bankruptcy charge-
offs in coming months.

Wells Fargo & Co. said its
profit rose 8 percent in the Oc-
tober-December period despite
reduced demand for home
mortgages and greater bank-
ruptcy charge-offs. It earned
$1.93 billion, or $1.14 per share,
compared with $1.78 billion, or
$1.04 per share, a year earlier.

National City said higher
loan losses and bankruptcy fil-
ings contributed to a 59 percent
decline in fourth-quarter profits.

The regional banking compa-
ny earned $398 million, or 64
cents per share, down from
$960 million, or $1.46 a share, a
year earlier. The results includ-
ed a charge of $75 million, or 12
cents a share, while the year-
earlier quarter included a gain
of $477 million, or 74 cents per
share, from the sale of a credit
card processing company.

The bank’s shares advanced
89 cents, or 2.6 percent, to
$34.86 on the NYSE.

Fifth Third nearly doubled
its profit from a year earlier, but
its earnings fell short of analysts’
expectations. Net income to-
taled $332 million, or GO cents a
share, compared with $176 mil-
lion, or 31 cents a share, a year
earlier.

4 >

the households in Akron that re-
ceived the credit paid for a loan
to get their refunds early.

The local ACORN chapter
plans a door-to-door education-
al campaign about the tax credit.

Summit County residents fil-
ing for the Earned Income Tax
Credit can make an appoint-
ment for free tax preparation by
calling the 24-hour appointment
line at 866-504-7400.

Any Summit County resi-
dent, regardless of income, can
receive the free tax preparation
and filing, depending on how
complicated the return is.

The EITC income thresholds
include $11,750 for an individual,
$31,030 for someone raising one
child and $35,263 for someone
raising more than one child.

John Higgins can be reached at 330-996-3792
or 1-800-777-7232 or_jhiggins@the
beaconjournal.com
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Hair Loss

Problem?

call

1 800 GET HAIR

All questions
answered guaranteed!

a16-2086516
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money market account

9%
APY

on balances
of $50,000
and more

No new money reguirement.

No teasers. No kidding.

Enjoy the accessibility of your funds by check
while earning an even higher rate than the money funds.

call.
click.

come 1.

Open a new deposit account by phone (216)696-2222
or(800)696-2222
Open a new account online at www.ohiosavings.com

Open an account in the branch nearest you.

Chapel Hill 1835 Brittain Rd.
Cuyahoga Falls ¢ 2783 State Rd.
Downtown Akron ¢ 85 E. Market St.
Fairlawn * 3050 W. Market St.

Macedonia ¢ 8210 Macedonia-Commons Blvd.

West Akron ¢ 1956 W. Market St.

OHIO SAVINGS
BANK

AnnualPercentagdields(APYs)are accurate as of 10/21/2005.Mong Market Accountsequire a $1,000minimumto open.

and over is 4.10%. Fees could reduce earningson the account. Rates may change at any time after accountis opened. Interest

accrued on collected balances. Not available for business and non-profit accounts. FDIC Insured

2086608.dig
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