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B usiness center
a  t Urban League

Th e A kron U rban 
L eague , in partnership
with the city of A kron , the
K night F oundation and the
M inority C ontractors 
B usiness A ssistance 
P rogram , will open a
M inority B usiness 
D evelopment C enter today
at the Urban League office,
250 E. Market St.

Th e center will seek the
‘ ‘ formation , development
and preservation of
competitive minority-
owned firms’’ and will
provide ‘ ‘ development 
strategies , including loan
packaging for capital
needs , management
assistance and business
education and training.’’

Th e opening will
include information about
the Akron school building
projects . 

30 - year bonds to be issued for first time in 5 years
Th e U.S. Treasury will

issue 30 - year bonds for the
first time in five years, and
that may push mortgage
rates higher.

B ankrate . com financial
analyst Greg M c B ride 
expects 4.5 percent interest
on the bonds, about the
same as a 10 - year T reasury . 

If pension funds and
insurance companies start
snapping up the 30 - year 
bond in place of 10 - year T-
notes , that could spell

trouble for mortgage rates.
B anks often package

their mortgages in
investment pools and sell
them as bonds called
mortgage - backed 
securities . T hey trade like
10 - year bonds because the
underlying securities – the
mortgages – are typically

paid off in no more than 10
years as people refinance
their homes or move.

S ales of the 30 - year 
bonds may cause falling
prices for the 10 - year 
bonds . 

McBr i d e says mortgage
rates already face upward
pressure because of worries
about inflation and the
strength of the dollar.
T aken together , he thinks
the time is right to lock in a
long - term fixed rate.

D ominion says
it will cut rates
for natural gas
6 percent drop reflects unusually mild weather;
average residential bill for February will be $260

By Betty L in - F isher 
B eacon J ournal business writer

D ominion E ast O hio is re-
ducing its gas rates another 6
percent , reflecting the mild
weather in much of the coun-
try . 

On Tuesday , D ominion said
the gas cost recovery rate
charged to people who have
not chosen another supplier
would be $ 12 . 50 per thousand
cubic feet ( mcf ) starting Fe b. 7.

T hat rate is 78 cents lower
than D ecember ’ s adjusted rate
o  f $1 3.2 8/m c f, but still 37.6 p e r-
cent or $3.4 2/m c f higher than
last F ebruary . 

Th e average residential cus - 
tomers ’ bill for February will be
$2 6 0.1 2, u  p $6 2.4 0 or 31.6 p e r-
cent from last F ebruary , a c-
cording to D ominion . 

T he warmer - than - usual
weather also helped last
month ’ s rate . In late D ecember , 
D ominion revised its J anuary
rate from $1 4.8 8/m c f t  o $1 3.2 8/
mcf . 

D ominion spokesman Neil
D urbin said the lower GCR r e-
flects decreases in national
market gas prices after warmer
weather , which has allowed for
increased storage of natural gas.

B ut natural gas prices are
still volatile and weather sensi-
tive . 

Th e change is only for peo-
ple who buy gas directly from

the regulated utility , D ominion 
E ast Oh i o.

P eople who have c o n t r a c t s
with other suppliers under the
E nergy C hoice program pay a
different rate.

F orty - two percent of Do-
minion ’ s 1.2 million customers
pay the GCR. The other 58 per - 
cent have other contracts.

P lease see Ga s, D2

F ord changes
may be too little
U.S. automakers face
rough road in effort
to restructure, grow

By De e-An n D urbin 
A ssociated P ress 

D E TROIT: ‘ ‘ C hange or die’  ’ is
the mantra of Mark F ields , the
F ord M otor Co. president who
crafted the automaker’  s latest
restructuring plan.

Bu t with Asian competitors
seemingly a step ahead in intro-
ducing models that consumers
want and a powerful union that
will fight to protect jobs and
benefits , some question how
much Ford and other U.S. auto - 
makers can really change.

F ord announced a plan
M onday to cut as many as
30 , 000 jobs and close 14 plants

i  n North
A merica by
2012 . 

T he plan
echoed G ener - 
a  l Motors
Co r p.’s r e-
structuring ef-
fort  an -
nounced in
N  o v e m b e r ,
which will cut

30 , 000 jobs and close 12 N orth 
A merican plants by 2008.

G M’s shares fell after ana-
lysts said its plan didn’t go far
enough . Fo r d’s shares rose, but
several analysts were uncon-
vinced the plan will make the
company ’ s N orth A merican d i-
vision profitable by 2008, as
promised . 

P lease see Fo r d, D2

D isney will buy Pixar
C ompany to pay $7.4 billion in stocks for animation partner

By Gar  y Gentile
A ssociated P ress 

LOS ANGELES: Th e W alt D isney 
Co. said Tuesday it is buying
longtime partner Pixar A nima -
tion Studios In c. for $7.4 billion
in a deal that could restore Di s-
n e y’s clout in animation while
vaulting Pixar Chief Executive
S teve J obs into a powerful role at
the media conglomerate.

D isney will buy the maker of
the blockbuster films To y S tory 
and F inding N emo in an all - stock 
transaction that makes Jobs Di s-
n e y’s largest shareholder.

Jo b s, who controls more than
half of P ixar ’ s stock and heads

A pple C omputer In c., will join
D isney ’ s board . 

‘‘Wi t h this transaction, we
welcome and embrace P ixar ’ s
unique culture, which for two
decades has fostered some of the
most innovative and successful

films in history , ’ ’ D isney C hief
E xecutive R obert I ger said . 

D isney has co - financed and
distributed P ixar ’ s animated
films for the past 12 years, split-
ting the profits.

Bu t that deal expires in J une , 
after Pixar delivers Ca r s.

D isney , the owner of theme
parks , ABC and ESPN, has been
talking with Pixar for months
about a new relationship.

P lease see D isney , D2

Every job is important

B limp is in the details
B ig changes get
attention , but
small jobs make
the new airship

By Jim Mackinnon
B eacon J ournal business writer

W hen you build a big
blimp , you need to
sweat the small stuff.

T he biggest , most obvious
work at G oodyear T ire & Rub-
ber Co.’s Wingfoot Lake hang-
ar gets the most public notice –
things like inflating the 192 -
foot - long envelope , attaching
the gondola where the pilot

and passengers
ride and apply-
ing the glossy
blue , silver and
yellow paint.

B ut there ’ s
lots of other
critical work
going on inside
B limp G arage
to get G ood -
year ’ s latest
airship ready
to fly.

‘ ‘ T here are
no unimpor-
tant small
j o b s,’’ said Ed
O gden , a i r s h i p
spokesman . 

T hose small
jobs involve things like care-
fully taking masking tape off
decals and nose - cone battens .
L ike touch - up painting . A nd
sanding and finishing the pi-
l o t’s wooden elevator wheel.

A nd then there’  s assem -
bling the light - emitting diode , 
or LED, light sign on the
blimp . Th a t’s small stuff made
big . 

T aken as a whole, the light
sign takes up a majority of the
left , or port, side of the blimp –
and it is put together piece-b y-
small - piece by the B limp Ga-
rage gang. Their work in-
volves snapping into place
3,7 8 0 individual circuit boards
onto the exterior of the enve - 
lope . D epending on where the
boards are supposed to go –
and there are three different
designs used – each small rec-
tangular board has either 12
blue , red and green LEDs or
more than 30.

T uesday afternoon , J osh
M iller and Robert Peacock
rode a Sizzor lift up inside the
W ingfoot L ake hangar until
they were at the blimp’s m i d-
section . 

P lease see B limp , D2

Mark Fields

Cleveland-Cliffs Inc.
Shares in the Cleveland iron-ore pellet 
maker rose 7.4 percent to $101.20.

Associated Estates Realty Corp.
Shares in the Richmond Heights real 
estate investment trust fell 2.3 
percent to $10.15.

Northeast Ohio stocks
Featured winner Featured loser
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A bove , S cott B abbo 
( left ) and Charles
S hankle remove tape
covering the Goodyear
logo on the freshly
painted blimp being
constructed at the
W ingfoot L ake hangar
T hursday . 
At left , Ti m H opkins 
refinishes one of the
elevator wheels, which
will be attached to the
pilot ’ s seat , T hursday .

Oh i o.c o m: R ead movie critic George M. Thomas ’ thoughts on the buyout
of the Movie Spotlight blog. Wil  l Pixar ’ s quirky genius be encouraged or
smothered by the corporate oversight of the giant Mouse H ouse ? 

SEC . 

D
T he B eacon J ournal

W ednesday
J anuary 2 5, 2006

•

ONE OF A SERIES
G etting the small
stuff right
Oh i o.c o m: R ead 
previous articles,
watch videos and
see photos from
the ‘ ‘ B limp 
G arage ’ ’ on the
N ewsroom 
P rojects page . 

Oh i o.c o m: Fo r previous articles
about natural gas suppliers and
costs , go to the N ewsroom 
P rojects page . 

DOW
+2 3.4 5
CLOSE
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S&P
+3.0 4
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T - BONDS 
+0.0 4
CLOSE
4.5 7

NASDAQ
+1 6.7 8
CLOSE
2,2 6 5.2 5

P ixar 

D isney has co - financed and distributed P ixar ’ s animated films,
such as the blockbuster F inding Ne m o, for the past 12 years,
splitting the profits. That deal, however, expires in J une .
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